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Global Middle Class will be Dominant by 2030



Global GDP Numbers Adjusted Upward
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Greater China 
Lumber Market

OECD Projected 
GDP Growth Rate









2019 Hardwood Lumber Exports to 
China were down 335 million board 

feet

China’s 
decrease of 
335 million 

bf Vietnam: 
218 million 

bf

European 
Union: 

93 million 
bf

Source: USDA GATS Trade Data

Lumber Exports through 
2019:

1.375 billion board feet
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Source: China Customs Statistics

Thailand Surpassed USA as China’s Largest HDWD 
Lumber Supplier During Trade War
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Tariff Exclusion Through Sept 2021

• On Feb 26, 2021, China State Council Tariff Commission (SCTC) 
announced an extension of tariff exclusions for hardwood products

• No tariffs through September 16, 2021





China at a Crossroads:

- Return of the “zombie” SOE
- Increasing government debt
- Declining returns on public 

sector stimuli/weak consumer 
demand

- Overdependence on 
manufacturing

- Geopolitics over economics
- Demographic “timebomb”







Japan’s stagnation closely tied to demographics





After China, Who’s Next?

Mike Snow
American Hardwood Export Council

August, 2021
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Top wood suppliers for Vietnam



Vietnam Sawn Hardwood Imports from Temperate Regions:
2013 to 2019



Mexico/ Latin America
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Europe

IMF Projected 
GDP Growth Rate



Pandemic Recovery Stimulus Spending to Drive 
Construction Industry:
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AMERICAN HARDWOOD EXPORT COUNCIL         

JAN-JUN 2021 U.S. HARDWOOD LUMBER EXPORTS – AUSTRALIA & NEW ZEALAND

Jan-Jun 2021 saw an 4% decrease in the 
volume of US hardwood lumber shipped to 
Australia and a 98% increase in shipments to 
New Zealand.

US hardwood veneer exports to Oceania 
increased by 13% in value to USD 777,000, 
with the very significant increase in direct 
shipments to New Zealand.
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JAN-JUN 2021 U.S. HARDWOOD LUMBER EXPORTS – AUSTRALIA

Source: USDA Foreign Agricultural Service
m3

While white oak exports to Australia fell by 
9% during the period, shipments of red oak 
remained stable year-on-year.



The Middle East, 
South Africa and 

India

OECD Projected 
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JAN-JUN 2021 U.S. HARDWOOD LUMBER EXPORTS – MIDDLE EAST & NORTH AFRICA

Jan-Jun 2021 saw a 25% increase in the 
volume of US hardwood lumber shipped to 
the MENA region.

The biggest rises were seen in Israel, 
Pakistan, Turkey, Egypt and Morocco.

Shipments to the UAE (normally the biggest 
market in the region) decreased during the 
period by 17%.

US hardwood veneer exports to the MENA 
region increased by 17% in value to USD 
11.77 million.
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JAN-JUN 2021 U.S. HARDWOOD LUMBER EXPORTS – MIDDLE EAST & NORTH AFRICA

Source: USDA Foreign Agricultural Service
m3

Tulipwood – 37% increase in exports - main 
importers were Israel and Turkey.

White oak – 11% increase in exports - main 
importers were Turkey and Israel.

Walnut – 170% increase in exports – main 
importers were Pakistan, Turkey and Israel.

Ash – 15% increase in exports - main 
importers were Pakistan, Turkey (for TMT) 
and the UAE.

Red oak - 17% increase in exports - main 
importers were Saudi Arabia, Morocco, UAE 
and Egypt, but in demand in all markets in 
the region.
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JAN-JUN 2021 U.S. HARDWOOD LUMBER EXPORTS – SOUTH AFRICA

January to June 2021 saw a 105% increase in 
the volume of US hardwood lumber shipped 
to South Africa after a very slow previous 
year.

Increases were seen across all the major US 
hardwood species exported to the market, 
but especially in white oak, which accounted 
for over 76% of the total volume shipped.

US hardwood veneer exports to South Africa 
also increased over the period by 6% in value 
to USD 1.49 million.

Source: USDA Foreign Agricultural Service
m3
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INDIA – HARDWOOD LUMBER END-USERS

The main hardwood lumber processing 
centres (furniture & handicaft
manufacturers) are located in:

• Delhi-National Capital Region
• Jaipur & Jodhpur in Rajasthan
• Bengaluru (formerly Bangalore)
• Chennai (formerly Madras)

Manufacturers are located across the whole 
country, but other notable centres are:

• Mumbai & Pune
• Hyderabad
• Kolkata
• Ahmedabad (Ghandinagar)
• Lucknow
• Mysore (near Bengaluru)



World’s 10 Largest Sawn Hardwood Importers 2015 to 2019
(Imports From All Sources)

Source: AHEC 
analysis of Trade 

Data Monitor, 
Forest Trends



• India imported over USD 100 million of hardwood 
lumber in Jan-Jun 2020

• Less than 1% came from the United States

• Jan-Dec 2020 India market for US hardwoods:
• USD 2.5 million of veneers
• USD 2.9 million of logs
• USD 1.7 million of lumber

Source: Trade Data Monitor
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INDIA HARDWOOD LUMBER IMPORTS – JAN-JUN 2020
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JAN-JUN 2021 U.S. HARDWOOD LUMBER EXPORTS – INDIA

The volume of U.S. hardwood lumber 
shipped to India during the first half of this 
year was higher than the total volume 
shipped each year from 2016 to 2018.

Shipments of hickory, white oak, ash, walnut 
and western red alder were all up 
significantly as compared to the same period 
in 2020.

There is a definite shift towards importing 
more hardwood lumber in general and there 
is clear evidence of growing interest in 
American hardwood lumber specifically.

Direct exports of U.S. hardwood veneer to 
India were stable year-on-year at a value of 
USD 1.67 million

Source: USDA Foreign Agricultural Service
m3











Thank you. msnow@ahec.org
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